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INDEPENDENT AUDITOR'S REPORT

Tao
The Members of
Pioneer Money Management Limited

Report on the Audit of the Financial Statements

Opinion:

We have audited the accompanying Financial Statements of M/s. Pioneer Money Management
Limited (*the Company™), which comprise the Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss (including Crther Comprehensive Income), the Statement of Changes in Equity and
the Staterment of Cash Flows [or the year ended on that date and notes to the financial statements,
including a summary of Significant Accounting Policies and other explanatory  information
(hereunder referred to as the " the standalone financial statements” ),

In our opinion and to the best of our information and according b the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2003 {"the Act™)
in the manner so required and give a true and lair value in conformily with the Indian Accounting
Standards prescribed under Section 132 of the Act read with the Companics (Indian Accounting
Standards) Rules, 2015, as amended, ("Ind AS"™) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024 and its loss, Total Comprehensive
Income, Changes in Bquity and its Cash Flows for the year ended on that date.

Hasis of Opinion:

We have corndducted owr Audit of the Financial Skatements i aceordance with the Standards on
Auditing (5As) specified under Seclion 143(10) of the Acl. Our responsibililics under those Slandands
are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of pur report. We are independent of the Company in accordanee with the Code of Ethics issued by
the Institule of Chartered Accountants of India (*CAL) topether with the ethical regquirements that
are relevant to our Audit of the Financial btatements under the provisions of the Act and the Bules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the [CAT's Code of Elhics. We believe thal the Audil evidence oblained by us is
sufficient and appropriate to provide a basis of our Audit on the Financial Statements.

Information other than the Financial Statements and Auditor's Report thereon:

The Company’s Board of Directors is responsible for the other information, The other information
comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexawes to Board's Report, Business Responsibility Report, Corporate Governance and
Shamhuh:’lc-f & Trformd i, but does not include the standalone financial statements and our auditor’s




report thereon. The Company’s annual report is cxpected to be made available to us after the date of
this auditor’s report.

Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the
work we have performed and based on the work done/ audit reports of other auditors, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

Responsibilities of Management and those charged with Governance for the Standalone Financial
Stalements:

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act,
2013 {“the Act”) with respect to the preparation of this Financial Statements that give a true and fair
view of the financial position, financial performance, including other comprehensive income, changes
in equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India, including the accounting Standards specified under section 133
of the Act. This respensibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparabion and presentation of the Financial Statements that give true and fair view and are free
from material misstaterment, whether due to frawd or error,

In preparing Financial Statements, management is responsible for assessing the Company’s ability 1o
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statemenls:

Chur objective is to obtain reasonable assurance about whether the Financial Statements are free from

material misstatement, whether due to fraud or error, and to issue an Auditor’s Report that includes

our opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an Audit

conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstateme ba-g :f_:rise from fraud or error and are considered material if, individually or in the
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aggregate, they could reasonably be expected to influence the economic dedsions of users taken based
on these Hnancial statements.

As part of an Audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the Audit. We also;

+ Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
of the override of internal control.

* Obtain an understanding of internal financial control relevant to the Audit to design andit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accountin g
estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going comcern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our Auditor’s Report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our Auditor’s Report. However, future events or
conditions may cause the Company to cease bo continue as a going concern,

* Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a mannmer that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonable knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality &
qualitative factors in (i) planning the scope of our audit and in evaluating the resulls of our work; and
(ii} to evaluate the effect of any identified misstatements in the standalone financial statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the Audit and significant audit findings, including any significant deficiencies in

internal control identify during our Audit.
s "‘x




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasomably be thought to be bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in “ Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 As required by Section 143(3) of the Act, we report that:

)

b)

d)

&)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our Audit.

In our opinion, proper books of account as required by law have been kept by the Company
in 50 far as it appears from our examination of those books except for the matters stated in the
paragrapl 2(i(vi) beloww on reporting under Rule 11(g) of the Companies (Audit & Auditors)
Rule, 2014.

The Balance Sheet, the Statement of Profit & Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are
in agreement with Books of Accounts,

In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act read with relevant rules issued
thereunder.

Omn the basis of the written representations received from the Directors as on 31= March, 2024
taken on record by the Board of Directors, none of the Directors are disqualified as on 31
March, 2024 from being appointed as a Director in terms of Section 164{2) of the Act.

The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2({b) above on reporting under Section 143(3)(b) of the
Act and paragraph 2(i)(vi) below on reporting under Rule 11(g) of the Companies {Audit and
Auditors) Rules, 2014.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
" Annexure-B”, Our Report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting,.

With rque:tm{er to be included in the Auditor's Report under Section 197(16) of the
Ar (P




In our opinion and to the best of cur information and according to the explanations given to
us and examination of the records of the Company, the Company has not provided for any
remuneration payable to its directors during the current year. Therefore, comments required
u/s 197(16) have not been given.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts as
such the question of commenting on any material foreseeable losses thereon does not
arise.

. There has not been any occasion in case of the Company during the year under report
to transfer any sums to the Investor Education and Protection Fund. Thus, the question
of delay in transferring such sums does not arise,

iv.  The Management has represented that to the best of its knowledge and belief that as
disclosed in Note No, 37 to the standalone financial statements,

a) No funds (which are material either individually or in the aggregate) have been
advanced or leaned or invested {either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarankee, security or the like on behalf of the Ultimate Beneficiaries;

b} No funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Farty (" Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

c) Based on the Audit procedures that have been considered reasonable and

=
ﬁ_ - ippropriate in the circumstances, nothing has come to our notice that has cause us



v.  The company has neither declared nor paid any dividend during the vear, Hence
comments as required under Clause 11{f) of the Companies {Audit & Auditors) Rules,
2014 have not been given.

vi.  The reporting under Rule 11(g) of the Companies {Audit & Auditors) Rules, 2014 is
applicable from 1= April, 2023

Based on owr examination, the accounting software wsed by the company for
maintaining its books of account did not have the audit trail feature enabled
throughout the year as required under Rule 11(g) of the Companies (Audit & Auditors)
Rules, 2014, Therefore, we are unable to comment on the matters as required under Rule
11(g) of the Companies (Audit & Auditors) Rules, 2014

For Jayesh Dadia & Associates LLP
Chartered Accountants
Firm Reg. No.: 121142W/W100122

3 w x{,
| : L |
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Partner
Membership Ne. 033973

Place of Signature: Mumbai
Diate: 30t May, 2024
UDIN: 24033973BKCELG3557



“Annexure-A” to the Independent Auditor’s Report

{Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ Section
of our Report to the Members of Pioneer Money Management Limited of even date)

The Annexure referred to in the Independent Auditors’ Report to the members of the Company on
the Standalone IND-AS financial statements for the year ended 319 March, 2024,

In our opinion and to the best of our information and according to the explanations provided to us by
the Company and the Books of Accounts and records examined by us in the normal course of Audit,
we state thal:

fii.

iv,

In respect of the Company's Property, Plant and Equipment and Intangible Assets:

The Company does not own any Property, Plant and Equipment or Intangible Assets, Hence
reporting under Clauses 3{i}{a), (b}, (¢}, and (d) of the Order are nol applicable,

(e} As informed Bo us, no proceedings have been initiated during the year or are pending against
the Company as at March 31, 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and Rules made thereunder.

In respect of its inventories:

(2) The Company does not have any inventory during the year. Accordingly, clause (i) of
paragraph 3 of the Order is not applicable to the Company for the current year.

(b} As explained to us, the Company has not been sanctioned working capital limits in excess
of ¥ 3 crore, in aggregate, from banks and financial institutions on the basis of security of
current assets during the year. Hence, reporting under clause 3(ii){b) of the Order is not
applicable.

The Company has not made any investments, given any loans or advances in the nature of loans
or provided any guarantees or securities to companies, firms, Limited Liability partnerships or
other parties during the year, Hence reporting under clauses 3(iii){a) to 3(iii){f) of the Order is
not applicable,

The Company has not given any loans or advances in the nature of loans, or provided any
guarantee or security or made any investments as specified under section 185 and 186 of the
Companies Act, 2013 Hence reporting under clause 3{iv) of the order is not applicable,

The Company has not accepted any Deposit or amounts which are deemed to be Deposits and
accordingly comment under Clause 3(v) of the Order is not applicable.
o,
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vi.

Wil

viii.

ix;

The maintenance of cost records has not been specified by the Central Government under Sub-
Section (1) of Section 148 of the Companies Act, 2013 for the business activilies carried out by
the Company and accordingly comment under Clause 3(vi) of the Ovder is not applicable,

In respect of Statutory dues:

(a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinien amounts deducted / accrued in
the books of account in respect of undisputed statutory dues including Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues have generally been regularly deposited with the appropriate
authorities.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there were no undisputed statutory dues as
mentioned above in arrears as at 31st March, 2024 for a period of more than six months from
the date they became payable.

(b} According to the information and explanations given to us and based on the records of the

company examined b}l' us, there are no dues of income tax or sales tax or service tax or l;:lut}r
of costoms or duty of excise, value added tax or Goods & Service Tax which have not been
deposited on account of any disputes,

Thare were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the vear in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

(a) The Company has not availed of any loans or have any other borrowing and accordingly
reporting under Clause 3{ix)(a) of the Order is not applicable.

{b} The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

{c) The Company has not taken any term loan during the year nor had any outstanding term
loans at the beginning of the year and accordingly reporting under Clause 3{ix)(c) of the
Order is not applicable,

{d) Omn an overall examination of the Financial Statements of the Company, the Company has
not raised any money on shﬂrt”t;_;gm basis and accordingly reporting under Clause 3{ix){d)

of the Order is not applicables o\ % 95,
eT 15 not applica .%T"] ___515»%%
Hi CHARTEReD |\ B ]:

I':-‘-__ |1I.'Iﬂ'=|'l.lll|il?!;: :':



i,

xiw,

(e) Uman overall examination of the financial statements of the Company, the Company does
not hold investments in any subsidiary, associate or joint ventures as defined under
Companies Act, 2013. Hence reporting under clause 3{ix){e} of the Order is not applicable,

{f) Onan overall examination of the financial statements of the Company, the Company does
not hold investments in any subsidiary, associate or joint ventures as defined under
Companies Act, 2013. Hence reporting under clause 3{ix)(f) of the Order is not applicable.

{a) The Company has not raised moneys by way of initial public offer or further public offer
{including debt instruments) during the year. Hence reporting under clause 3{x)(a) of the Order
is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
accordingly reporting under Clause 3(x}(b) of the Order is not applicable,

(@) Tothe best of our knowledge and belief and according to the information and explanations
given to us, no material fraud by the Company or on the Company has been noticed or

reported during the year,

(b) Mo report under Sub-Section (12) of Section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under Rule 13 of the Companies (Audit and Auditors) Rules,
2014 with the Central Government during the year and upto the date of this Report.

(c) As represented to us by the management, there are no whistle blower complaints received
by the Company during the year,

The Company is not a Nidhi Company and accordingly reporting under Clause (xii) of the
Order is not applicable,

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the Related Parties and details of Related Party
Transactions have been disclosed in the Financial Statements as required by the applicable
accounting standards.

In our opinion, the Company is not required to have an internal audit system as per the of
section 138 of the Act. Therefore, comment under Clause 3 (xiv) (a) & (b) have not been given,

According to the information & explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any nen-cash transactions with
directors or persons connected to its directors and hence the provisions of secton 192 of the
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(a} & (b) In our opinion, the Company is not required to be registered under sectiom 45-1(A) of
the Reserve Bank of India Act, 1934, Hence reporting under clause 3(xvi){a) & (b) of the Order
is not applicable,

(c} & (d) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) & (d) of the Order is not
applicable.

The company has incurred cash losses of Rs. 20.73 thousand during the financial year coverad
by our audit. However, the company has not incurred cash losses during the immediately

preceding Financial Year,

There has been no resignation of the Statutory auditors of the Company during the year.
Accordingly, clause 3(xviii) of the Order is not applicable,

According to the information and explanations given to us and on the basis of the Financial
Ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Financial Statements and our knowledpe of the
Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the Audit Report indicating that the Company
is not capable of meeting its liabilities existing at the date of the Balance Sheet as and when they
fall due within a period of one year for the Balance Sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the Audit Report and We neither give any guarantes not
any assurance that all liabilities falling due with a period of one year from the Balance Sheet
date, will get discharged by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us, the provisions of
section 135 of the Companies Act, 2013 are not applicable to the Company during the year under
audit. Accordingly, clanses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For Jayesh Dadia & Associates LLP
Chartered Accountants
Firm Reg. No.: 121142W/W100122
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Ja¥esh Dadia (5| Phpnele
Partner J'c%r'-"\',“j;____.-’ o
Membership No. 033973 S e
Place of Signature: Mumbai

Drate; 300 May, 2024

UDMIN: 24033973BKCELG3557
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REFORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2003 (“the Act”) referred to in paragraph 2 (g) on Report on Other Legal and
Regulatory Requirements of our report.

Crpinion

We have audited the internal financial controls over financial reporting of M/s. Pioneer Money
Management Limited (the “Company™) as of March 31, 2024 in conjunction with our audit of the Ind
AS financial statements of the Company for the year ended on that date.

In cur opinion, the Company has, in general, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial reporting
wiere found operating effectively as at March 31, 2024, based on the intemal control over financial
reporting criteria established by the Company. However, the same needs to be formally documented
in view of the size of the company and nature of its business and regulatory requirements, considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the "ICAI"}. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completencss of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting {the “Guidance
MNote”) issued by the ICAT and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal ;’Wﬁ over financial reporting included obtaining an understanding of internal
hrm‘:?ﬂruﬁﬁ'ulm ols.aver financial reporting, assessing the risk that a material weakness exists, and
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testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk, The procedures selected depend on the auwditer's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sulficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial Teporting.

Meaning of Internal Financial Controls Owver Financial Repurling

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
staterents for external purposes in accordance with generally accepted accounting principles, A
company's internal financial control over financial reporting includes those policies and procedures
that {1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactons and dispositions of the assets of the company: (2] provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasomable assurance regarding prevention or tmely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the posgibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

For Jayesh Dadia & Associates LLP
Chartered Accountants
Firm Reg. No.: IEIIEWMIMIH
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Partner
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Date: 30™ May, 2024
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MNOTE -1
CORPORATE INFORMATION

Pioneer Money Management Limited ("the Company®} is a wholly owned subsidiary of Pioneer i
Management Limited having its registered of office al 1218, Maker Chambers V, 12™ Floor, Mariman
Point, Mumbai - 400021 and incorporated under the provisions of the Companies Act 1958 The
Company deals In purchase and sale of govarmmant securities,

The Financial stalements for the vear ended 319 March, 2024 are approved for issue by the Company's
Board of Directors on May 30, 2024

NOTE -2
SIGNIFICANT ACCOUNTING POLICIES
2.1 Basis of preparation and presentation of financial etatements

These standalone financial stalements have been prepared in accordance with Indian Accounting
Standarde {"Ind AS") notiied under Section 133 of the Companies Act 2013 [(“the &ct'), read with the
Companies (Indian Accounting Standards) Rules, 2015 e3 amended,

The financial statements have been prepared in sccordance with Indian Accounting Standards [Ind AS)
under the historical cost convention on the accrual basis excep! for certain financial instruments which are
measured at fair values, and on the basis of accounting principle of a going concem in accordance with
generally accepted accounting principles (GAAP). Accounting policies have been consistently applied
axcept where a newly ssved accounting standard is initially adopted or a revision to an Enisting
accounting standard requires & change in the accounting policy hitherts in use.

All amptnts inchuded in the financial statements are reported in thousands of Indian rupees (in ‘000"
extapt share and per share dada, unless othenwise stated. Due to rounding off, the numbers presented
througheut the document may not add up prectsely o the lotals and percentages may nat pracisely reflect
the abeolule figures. Previous year figures have been regroupedire-arranged, wherever NECessary.

The financial statements have besn presented In accordance with schedule ll-Division |l General
Instructions for Preparation of financial staterments of a Non-Banking Financial Company [MBFC) that is
reguired 1o comply with Ind AS,

2.02 Functional and presentation currancy

Iems included In the financial statements of Company are measured using the currency of the primary
economic environmant in which the Company operates (the funclionaf currency). Indian rupes is the
functional currency of the Company.

2.03 Use of eatimates

The preparation of financial statements in confarmity of Ind AS requires management lo make judgments,
cstimates and assumptions that affect the application of aceounting policies and the reporied amaunts of
Bs3els, liabilities, the disclosures of contingent assets and confingent lfabiities at the date of financial
slalements, income and expenses during the year. Actual results may diffier from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estmates are recognized in the period in which the estimates are revisad and in fulure periods which are
affected,
Application of accounting policies that requre crifical accounting estimates and assumption having tha
most significant effect on the amounts recognized in the financial statements are:
= Waluation of fimancial nstrumenis
- Measurement of defined empioyes benefit obligation
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- Ligful lifa of propery, plant and equipment
- Lrseful life of investment progperty
- Prowisions

2.04 Falr value measurement

Fair value & the price that would be received fo sell an asset or paid to transfer a [ability in an orderly
fransaction betwesn markat participants at the measurement date. The fair value measurement is basad
on the presumplion that the transaction to sall the s=set or fransfer the lisbilily lakea place edthar;

In the principal market for the aszet or liakility, or

In thve absence of @ principal market, in the most advantageous markel for the assel or [Eabilty
The principal or the most advaniageous market must be accessible by the Company,

The fair value of an assel or a Eability is measured using the assumplions that markel pardicipants would
uge when pricing the assel or liability, assuming that market padicipants act in their aconcmic best
interast.

A fair value measurement of a8 non-financial asset takes into account a marke! parlicipant's ability to
generate economic benefits by using the assel in 15 highest and best use or by selling it ko another
market participant that would use the assed In its highest and best use

The Company uses valuation lechniques thal are appropriate in the circumstances and for which
sulficient data are available to measura fair value, maximizing the use of relevant obgervable inputs and
minrmsing the uss of unobservable inputs,

All assets and liabildies for which fair value is measured or disclosed in (he financial statements are
categorised within the fair value higrarchy, descrbed az follows, based on he lowest level input that is
argnificant ta the fair value measurament 2% a whole:

Loval 1 - Quoted {unadjusted) markat prices in active markets for identical assets or liabilities

Laval 2- Valuation technigues for which the lowest level input that iz significant 1o the fair value
maasurameant is directly or indirectly obaervabile

Leval 3 -Maluation techniques for which the lowest level input thai is significant fo the fair value
meseurarnant is unabasanable.

For assets and fiabiliies that are recognized m the financial skalements on a recurmng basis, the
Company determines whather transfers have occurred between levels in the hierarchy by re-assessing
calegorzakon (based on the lowest level input that ia sianificant fo the fair value measurement as a
whole} ai the end of each reporting period

The Compamy's Managemen! delermings the policies and procedures for both recurring fair value
measureimant, such as dervalive insiruments and unquoéed financial assefs measured at fair value, and
for non-recurring measuremeant, such as assels held for digtrbution in discontinued operations

At each reporling date, the Management analyses the movemeanis in the values of assats and liabilities
which are required to be remeasured or re-assessed as per the Company’s accounting policies, For this
analyes, he Managemaent varies tha major inpuis applied in the latest valuation by agreesing the
infarmation in the valuation computation to confracts and other relevant documents,

The Management also compares the change in the fair value of each assel and Eablity with relevant
axlernal scurces to daeberming whether the change is reasonabla.

For the purpose of far value disclosures, the Company has determined classas of asseis and liabildies on
the basis of the nature characteristics and risks of the gaset or lizbility and the leveal of the falr value
higrarchy as explainad above.
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2,06 Revenue recognition

Hevenue from contracts with customers is recognised when conirol of the goods or senvices are
transferred to the customer at an amaount thal reflecls the consideration to which the Coempany expacis 1o
be anfitled in axchangs for thoss goods or senvices

ind AS 115 "Revenua from confracts with Customers” provides & contro-based revenue recognition
made! and provides a five step application spproach 1o ba lollowed for revenue recognition.

A [dentify the confract{s} with & customer,

B} Identify the performance cbligations;

) Dederming the Iranaaction price;

[ Allocate the transaction price to the performance obligations;

E) Recognisa revanue whan or as an entity satisfies parformance obligatian.

Revenue from opaerations
Sale of Services

Merchant banking fees
Revanue from merchant banking fees includes aranger fees, advisory fees, lead manager fees are
recognized when the Company satisfies performance obligation. Lead manager fees are raccgnised over
a poinl of time. The Company measures its progress fowards satisfaction of performance obligation
based on outpul method e milesione basis. Revenwe from arranger services and advisory services are
recognisad point in time,

Brokerage
Revenue from brokerage is recognised point in time.

Interast Incoma

Under Ind AS 109, Interest incoma iz recognised by applying the Effective Interest Rate (EIR} 1o the gross
carnying amount of financial assets other than credit-impaired assets and financial assets classified as
measured al falr vakse through Profit and loss (FAVTPL).

The EIR i case of a financlal asset is computed

a. As the rate thal exaclly discounts estimated fulure cash receipts through the expected |ife of the
financial assat fo the gross carrying amount of a financial asset,

b. By considering all the contractual terms of the financial instruments in estimating the cash flows

. Including all fees received between parfies to the conbract that are an inlegral part of the effective
interest rate, transaction costs, and all other premum o discounts.,

Any subsequent changes in the estimation of the future cash flows is recognised in interest income with
tha corresponding adjusiment 1o the carming amount of the assets,

Met gain on Fair value changes

Any differences between the fair values of financial essets classified as fair valua through the profit or
loss hald by Company on the balence sheel date is recognised &8 an unrealised gain / loss. In cases
thare is & nat gain in the aggregate, the same s recognized in "Net gains on fair value changes” under
revenue from operations and i there is a net loss the same is disclosed under "Expenses” in the
statement of Profit and Loss,

Similarly, any realised gain or loss on sale of financial instruments measured at FVTPL and debt
instruments measurad at Fair value through Other Comprehansive Incomea ["FVTOCK) i recognised in
et gaindoss an fair value changes.

Howaver, nel gain / lo88 on derecognition of financial instruments classified as amortised i presented
separately under the respactive haad in the Stalement of Profif and Loss,
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Dividend Income

Dodend income is recognised

a. When the right 1o receive the payment is established

b, it is probable that (he economic banel ke associated with the dividend will fiow to the entity and
. the amount of tha dividend can be measured reliably

206 Taxes

The fax expense for the period comprises of current fax and deferred fax. Tax is recognsed in fhe
Staternent of Profit and Loss except (o fhe extent it relates io dems recognised in the other
comprefensive income of equily. In which cass, the tax s also recognised in other comprehansive
income or equity.

Current tax

Current tax assets and liakilities are messured at the amaount expecied to be recoversed from ar pald 1o
the tazation authorities, based on tax rales and laws thal are enacled or substantvely enacted al the
Balance shesl dale,

Curranl income faxes are recognized in profit or loss except to the extent that the 1ax relates to tems
recognized outside profit or loss either in other comprehensive income or directly in equily. Management
percdically evaluates position taken im the tax returns with respedt to situations inwhich applicable tax
regulations are subjected 1o interpretation and establishes provisions, whare appropriate.

Doferred tax

Deferred tax is recognised on temporary differences bebween the carrying amounts of assels and
lighilities in the financial statementsand the comesponding tax bases used in the computation of tsxabla
prafil

Dederred tax lizbilities and assets are measured at the 1ax rates thal are expected to apply in the period in
which the liability is seftled or the assel realised | based on tax rales (and tax: laws) thal have been
enacted or subsiantively enacted by the end of the repariing pered. The carrying amount of Deferred tax
lizbilifies and assets are reviewed at the end of each reparfing pericd.

The carrying amount of deferred tax assets is reviewed st each reporting date and reduced 1o the axtant
that it is no konger probable thet suffoient taxable profit will b2 evailable ta allow all or par of the defermad
tax asset o be ulllised. Unrecognised deferred tax assels are re-assessed 2t each reporling date and are
recognised o the extent that it has become probable that fulure taxable profits will allow the deferred fax
gssei to ba recoversd.

2.07 Property, plant and eguipmeant

Properly, plant and equipment are stated at cost, nel of recoverable taxes, frade discount and rebaies
less accumulated depreciation and impasrment loss, f any. Such cosl includes purchase price, bomowing
costs, and any cost directly attributable to bringing tha asset to its working condition for its intencad use,
ned charges on foreign exchange contracis and adjusiments arising from exchange rate varations
atlributable 1o the aasets,

Subsaquant Cost
Subsequent costs ang included in the asset's carrying amount or recognised as a separate assef, as

appropriate, only when it is probable that future economic benefils aasociated with the ilem will flow to the
antity and the cosat can be measured raliabiy.




Depreciation

Depraciation is calculated as per the estimated weeful life of assels prescribed by the Schedule I to the
Ciornpanies Act 2013

Leasahold improvements are amortised over the lease paricd

The residual values, useful lives and melhods of depreciation of property, plant and squipment are
raviawsd at aach linancial year end and adjusted prospectively, if appropriata

Estimated wuseful life of the aseets i ag under:

Clase of Assels Useful life in Years
Compuiers 3
Daracognition

An ilem of property plant & equipment and any significant part inllally recognised s derecognised upon
disposal or when no fulure economic benefits are expected from iis use or disposal. Any gain or foss
ariging on deracognition of the assel is included in the income stalement when the asselis derecognised,

Lipon first time adoption of IND-AS, the Company has alected to maasure all its properly, plant and
equipment al the Previous GAAP carrying amount 8t its deemad cost on the date of fransition fo IND-AS
ia, Apnl 01, 2018,

2.08 Intangible aszets

Intangitle Aseels ane slated at cost of acquisition net of recoversble taxes kess accumulated amoriisaton
and mpairmeant loss, if any.

The cost comprises purchase price, bormowing costs, and any cost directly altributable 10 Bringing the
asget io its warking condition for fhe Intended use and nel charges on foreign exchangs confracts and
adjusiments ariging from exchange rate variations aliributable to the intangible assats.

The Company has elecied o continues with the previous GABP carrying amount of all intangible assefs as
ceemad cost al the date of transition e, Apdl 01, 2018

Subsequent expenditure

Subsequent expenditure is capitalized only when Al Increases the future economic benefits embodiad in
the specific assal to which it relabes, Al cther axpenditure, including expendifure on infemally generaied
gandwall and Brands, are recognizad in profit o koss a8 mcurred.

Derecognition

An llem of intangible asset and any significant part initially recognized s desecogrized upon disposal or
when na fulure economic benefits are expecled from s use or disposal. Any gain or loss arising on
deracognition of the assat is incleded in the incoma siztement whan tha asset is derecognized,

Intzngible assels comprising of Software are amortised on & straight live basis over ils esimated useful
life or maximum 3 years, whichever is sharter

2.09 Borrowing costs

Borrowing costs direclly aitnbutable to the acquesition, construction or production of am assel that
necessarily takes a substantial pericd of fime to get ready for ifs intended use or sale are capitalised as
part of the cost of the asset All other borrowing coste are expensed in the parod im which fhey ocour,
Bomrowing costs consist of mterest and other coats that an entily Incurs in connection with the: bomrawing
of funds. Borrowing cost also inchudes exchange differences to the exlent regarded as an adjustment to

fhe borrowing costs
xp
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210 Provisions, contingent liabilities and contingent assets

FProvisions are recognized whan he Company has a present obligation {legal or construciive] as & result
of & pasl even, |t is probable that an cutllow of resources embodying economic benefits will be recquered
fo sefbe the cbligation and a rellable estimate can be made of the amount of the obligation. When the
Company expecis some of all of a provision to be reimbursed, for example, under an insurance confract,
tha reimbursement is recognized as a separate assel, bul only when the reimbursement iz virually
certain. The expense relating fo a provision s presented in the statement of profit and loss net of any
reimbursement,

i the effect of the time value of money is material, provisions are discounied using a curreni pre-fax rale
that refiects, when appropriate, the nsks specific 1o the lability, When discounting is used, the increasea in
the provision dus to the passage of tme iz recognized as a finance cost.

& contingent liability is & possible obligation that arises from past evenls whoss existence will ba
confirmad by the ocourrence or nonoccurrence of ane or more uncertain future events bayord the contngl
of the company or a present obligation thal is not recognized becausa it is not probabla thal an culflow of
resources witl be required fo selile the obligation, A contingent liability alo arises in exiremely rare cases
wheore there is a liability that cannol be recognized because il cannot be measured refisbly, The
contingent liability s not recognized in books of account bul s existence |3 disclosed In financial
statements.

& confingent essef, whera an infiow of economic benefils is probable, an enlily shall disclosa a briaf
description of the nature of the contingent asseds at the end of the repoding period, and, where
practicable, an estimate of their inancial effect, measured using the principles zet out for provisions in ind
a5 57

211 Impairment of assets
a} Financial assets

The Company recognizes loss allowances using the expected credit loas (ECL) moedel for the financial
esseds which are not fair valued through profit or foss. Logs allowanoe for trade recekvables with no
significant financing component is measured at an amount egual o [ifetme ECL. The Company applies a
simplified approach in calculating Expected Credit Losses (ECLs) on trade recaivables. Thaerefore, the
Company does not track changes in credit risk, but instead recognises a loss allowance based on lifetime
ECLs al sach reporling date, The Company has established a provision matnx that is based on its
historical credit loss experience, adjusted for forward-looking factors specific to the deblors and the
Bconomic anvisonmeant.

Far all cther financial asseis, expacted credit losses are measurad at an amount egual to the 12 monlhs
ECL, unless thera has been a significant increasa in credit risk from initial recognition inowhich caze those
ara measuraed al lifefime ECL. The amount of expecied credil losses (or reversal) that is required fo adjust
the koss allowance af the reporiing date to the amount that s required 1o be recognized is recognized as
an impairment gain or koss in the Statemeant of profit or loss.

by Nan-linancial assets

The Company assasses, at each reporting dabe, whether there s an indication thal an 2ssel may be
impaired. If any indication exists, or whan annual impairmant testing for an assel 5 roquired, the
Company estimates the asset's recoverable amount, An asset's recoverable amount is tha highar of an
assal's fair value less costs of disposal and its value in use, Recoverable amount is determinad for an
individual asset. unless the assel does nol generate cash inflows [hal are largely independent of those
fram olher aseets.
If such essetas are considered to be impaired, the impairmant to be recognized m the Statement of Prot
and Loss is measured by the amount by which the camying value of the assats exceeds the estimated
recoverable amount of the asset An impairment loss is reversed in the statement of profit and loss if
thera has been a change In the astimales used to determine the recoverable amount.
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The camying amount of the asset 8 increased to is revised recoverable amount. provided that this
amount does not exceed the carrying amount that would have bean detarmined (et of any accumulaied
amorlization or depreciation) had no impairment loss been recognized for the assel in prior vears.

2,12 Financlal instruments

A financial instrument is any confracd that gives rse to a financial aseet of one entity and a financial
hakdlity or equily instrumesnt of anciter entity.

Financial assats

Financial assefs are recognised when the Company becomes a parly 1o the coplractual provisions of tha
instrurnent On mitial recognition, & financial asset ia recognisad at fair valua, in ¢asa of Finantial assets
which are recognised at falr value through profit and loss (FWTPL), iis fransaction cost are recognised in
the statement of profit and oss. In other cases, the ransaction cost are altributed to the acquisition vabee
of the financial sssat.

Financial asssts are subsegueantly classified as measured &t

Amortised cost: Financlal assets thal are held within & business model whose abjective is to hold
financial assets in arder to collest eontraciual cash flows that are solely payments of principal and
intarest, are subsequently measured at amortised cost using the effective inferesi rate ["EIR") method
lass impairment, if any. The amortization of EIR and loss ansing from impairment, if any is recognized in
the Statement of Profit and Loss.

Falr value through profit and loss (FYTPL): A financial esset not classified as either amortised cast or
FWOCN, g clasaified as FYTPL. Such financial assete are measurad ai fair value with all changes in fair
walue, excepd interest incame and dividend income IF amy, recognized as "Net gain on fair value chanpges *
in 1 Statemient of Profit and Loss

Fair value through other comprehensive income (FVOCI): Financial assets that are held within a
business model whose objective is achieved by bath, selling financial assets and collecting contraciual
cagh fiows that are solkely payments of principal and interest, are subsequently measured at fair valee
through sther comprehansive income, Fair value movements are recognized in the othar comprehensive
moarme (OC1). Inlerest income measurad using the EIR method and impasrment losses, i any ars
recognized in the Statement of Proft and Loss. On derecognition, cumulative gain or loss previously
recognized in OC| B reclassified from the equity to the Statement of Profil and Loes.

Firancial assels are not reckassiiied subsequent fo fheir recognition, except if and in the peniod, the
Company changes s business model for managing financial assets

Trade Receivables and Loans:

Trade receivahles are initially recognized at fair value. Subseguently, these assels are held al amorlised
cosl, using the effective interest rate (EIR) method net of any expected credil losses. The EIR s the rate
thal discounts estimated future cash income through the expected life of financial insbrument,

Dedt Instruments:

Debl melruments ane inltially measurad at amortised cost, fair value through other comprehensive incoms
"FVWTOCH) or far valua through prafit or loss ("FWTPL") 8l derecogrition on the basis of (i} the entity's
buziness model for managing the frnancial assets and (i} the contractual cash fow charactarstics of the
financial asset

{a) Measured al amortised coat: Financial assets that are held within a business model whose objective
i5 o hold fimancial assets In ordar 1o collect contractueal cash flows that are solaly paymaents of principal
and interesi, are subsequently measured al amerlised cost using ihe effective interesi rate ["EIR™)
method less impairment, it any. The amorfigation of EIR and losg arsing from impairment, § any is
recognisad in the Statemeant of Profit and Loss
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{biMeasured at fair value through other comprehensive income: Financial assets that ane held within
a buziness model whose objective s achisved by both, selling inancial assels and collecting contractual
cash fows that are sclely payments of principal and interest, are subsequently measured st fair value
(hrough ather comprehensive income, Falr value movements are recognized in the other comprehansia
meoime [3G]), Inleresi income measured using the EIR method and impalrment losses,  any are
recoghised in the Statement of Profd and Loss, On derecognifion, cemulative gain or kass previously
recognised in OCH i reclasaifed from the equity 1o “ather income” in the Statament of Prafit and Loss.

(¢} Measurad at fair value through profit or loss: A financial asset not classifed as either amortizged
cost or FYTOCI, is classified as FWTPL. Such Unancial assets are measured at fair value with all
changes in fair value, except interest income and dividend income i any, recognized as "Met gain on fair
valie changes * in the Statement of Profit and Loss. Interest income fdividend income on financial assels
measured al FVTPL is recognised separately from "net gain on fair value changes™ in the statement of
profit and kass.

Equity Instruments;

All investments in equity instrumenis other then investments m subsidiary companies classified under
fmancsal assets are initially measured st fair value | the Company may, on indial recognitan, iFrevacably
alect o measure he sama elther al FWTOCH ar FYTPL

The Company makes such election an an instrumeni-ka-instrument basis. Fair valee changes on an
gquity instrument is recognised in the Stalement of Profil and Less unless the Company has elected 1o
meaaure such mstrument ai FWTOCL Fair value changes excluding dividerds, on an equily instrament
megaured at FYTOCH are recognised in OC1 Amounts recognisad in OO are nol subsequently
reclassified to the Stalement of Profil and Loss. Dividend incoma on the invastments i equity instruments
ara recognised in the Statement of Profit and Loss

Deracognition

The Company derscognizes a financial asset when the contraciual mghis to the cash fiows from the
financial essat axpire, or it tramsfers the conbraciual rights to recene the cash flows fram the assel

Financial Liabilities:

Initial recognition and measuramant

Finamcial lizbilies are recognized when the Company becomes a parly to the conlmactual provisions of
the instrument. Financial Babilities are classified, at iniial recognition, as financal liabililies at fair value
throwgh profit or loss, loans and borrowings, pavables, as appropriale. AR financial liabilities are
recognised initizlly at fair value and in the case of borowings trade payables and other financial liabilities,
nel of directly sitributable fransaction costs. The Company's fimanclal labilities include borrowings, rade
payables, deposits and other financial liahbilities.

Subsegquent measurement

Finzncial liabiklies are subsequently measured at amorfised cost uging the EIR methed.. Financial
lizhilities carmiad at feir value through profi or loss are measurad at fair value with all changes in fair value
recognized in the Statement of Profit and Loss.

{a} Borrowings: Borrowings are imibiafly recognised at fair value, net of fransaction costs incurred.
Borrowings are subsaguently messured at amortised cost. Any difference bDetween the proceeds (net of
transaciion costs) and the redemplion amount is recognisad in the Statemant of Pro0t and Loss over the
period of the borrowings using the EIR method. Fees paid on the establishment of loan facilities are
recognised 85 transaction costs of the lean to the extent that it is probable that some or ail of the facility
will ba drawn down. In this case, the fea is deferred until the draw down occurs. To the extent thare is no
evidence that if is probable that some or all of the facility will be drawn down, the fee is capitalised &= a
prepayrment for hquidily services and amartised over the period of the facility to which |t reiates,




{b) Trade and Other Payables: These amounis represent liabilities for goods and services providaed to
the Company prier to the end of financial year which are unpa. They ara recegnesed initially at thair fair
value and subsequently measured at amortised cost using the effective intarast mathod

(c)Deposits: They are recognised mitially a1 their feir value and subsequently measured al amartized
cast usg the effactive interesl methad

{d) Financlal guarantee contracts: The Company on case 1o case basis elecls to account for financlal
guarantee confracls as a financial instruments of Insurance contracts, as specified in Ind AS 109 an
Financia! instruments or Ind AS 104 on Insurance contracis  The Company has regasded it8 financial
guarantes confracts as insurance contracts. At the end of each reporting period the Company performs
Irability liuidity test [ Le. it assesses ine lkelinood of a pay out based on current undiscounted estimales
of future cash flows 3, and any deficiency is recognised in the staternent of profit and loss.

Derecognition

A financial liabllity |s derecognized whan the obligation specifled in the contract is discharged, cancelied
or expines,

A financial liakility is derecognized when the obligation specified in the contract is discharged, cancelled
or expires. \When an existing fimancial liabilty is repleced by ancther from the same lender on
substantially different terms, or the lerms of an existing liabilty are substantially modified, such an
axchange or modification is treated as the derecegnition of the original liabilly and the reccgnition of a
miew lighility

The difference in the respective carrying amounts is recognized in the Statement of Profit and Loss.

Dffsetting of financial instruments

Financial sssats and financial labilities are offset and the net amount is reporied in the balance sheat if
there & a cumently enforceable legal nght to offset the recognized amounts and there iz an intantion fa
saltie on @ net basis, fo realize the assats and selile the liabilies simultanacusly.

2.13 Segment Reporting:

Haged on "Management Approach” as defined in Ind AS 108 -Operating Segments, the Chief Oparating
Decisicn Maker evaluates tha Company's performance and allocates the resources based on an analysis
of various perfoemance indicators by business segmenls.

Segmant Policies:

The Company prapares ts segment Information in conformity with the accounting policies adopted lor
preparing and presenting the financial statements of the Company as a whele. Comman allocable cosls
are allocated to each sagment on an appropriate basis,

Segment information

Companies whole business s being consikderad as one segment.

2.14 Cash and cash aquivalents

Cash and cash equwvalent in the balance sheet comprise cash st banks and on hand and shorl-term
deposits which are subject to an insignificant risk of changes in value,

For the purpose of the statemant of cash flows, cash and cash eguivalents consist of cash and short-term
depaosils, as defined sbova, as they are considered an integral part of the Cempany’s cash managemant.

2.15 Retiremant benefils

I} Defined contribution plans (Provident fund)

In accordance with Indian Law, efiginle employees recaive benefits from Prowident Fund and Labour
welfare fund which is defined contribution plan. In case of Provident fund, both the employea and
emplayer make monthly confributions to the plan, which & administrated by the Government authorites,
each equal to the speedhe.ge




under the plan beyond its manthly contributions. Obligation for contributons to the plan & recognised as
an employes benefit expensa in the Statement of Profit and Loss when incurred,

i) Defined benefit plans (Gratuity)

I accordance with applicable Indian Law, the Company provides for gratuity, a defined benefit retiremant
plan {the Gratuity Plan) covering eligible employees. The Gratuity Plan provides a lumsump payment to
vastad employees, at retirement or termination of employment, and emount based on respective last
drawn salary and the years of employment with the Company. The Company's net obligabion in respect of
the Gratuity Plan is calculates by estimating the amount of fulere benefits that the employees have
gpamed in return of thair service in the curment and prior pericds) that benefil is discounied to determineg ils
present value Any unrecognised past service cost and the fair valua of plan assels are deducted. The
discount rate s yield at reporting dafe on risk free govemment bonds thal have maturdy dafas
approximating the tarms of the Company’s cbiigation. The calculation is performed annually by & qualified
actuary using the prajectad unit credit methed. Whan the calculation results in & benefit to the Company,
the recognised asset (s imited 1o the iotal of any unrecognised past service cost and the present value of
the economic benefits avallable in the form of any fulure refunds from the plan or reduclion in fulire
contribution to the pkan

The Company recognises all remeasurements of net defined benefit liabilityfassel directly in olher
comprehensive incoma and presented within equity.

iii} Short term banefits

Short terrm employes benefit chligations ara maasured on an undiscounted basis and are expensed as 8
relatad service provided, & liability is recognised for the amount expected 1o be paid under short term
cash bonus or profil sharlng plans if the Company has a present legal or constructive obligation to pay
thiz amount a8 a resull of past service provided by the employes and the obligation can be estimalad
rediably

iv) Compenzated absences

The employess of the Company are entitied b leave as per the leave policy of the Company. Tha liakility
in respact of unuliized leave balances is provided al the end of year and charged to the Staternent of
Profit and Loss,

2.16 Lease

Company as a Leaseo

The Company evaluates i an arrangement qualifies to be a lease as per the requirements of Ind AS
116, Identification of 8 lease requires significant judgment. The Company uses significant judgemeant in
assassing the lease term (including anticipated renewals} and (he applicable discount rate. The
Company determines the lease term as the non-cancallable period of a lease, togather with bath periods
coverad by an option to extend the lease If the Company is reasonably cartain o exercisa that option;
and periods covared by an ootion to terminale the lease if the Company s reasonabhy cerain nol Lo
awarcise that option. In assessing whether the Company |s reasonably cerain to exercise an opbion bo
extend & kease, or nol to exercise an option to terminate a lease, || considers all relevant facts and
circumstances thal create an economic ingentive for the Company to exaercisa the option to extend the
lease, or not to exercise the option to terminate the lease. The Company revises the lease term if thera
i a change In the non-cancellable period of a lease. The discount rate is generally based on Ihe
incremental barrewing rate specific to the lease being evaluated or for & portfolio of leases with similar
characteristics

Fight of use assels

The Company as a lessee The Company's lease asset classes primarily consist of leases fos land and
buildings. The Company assesses whether a contract containg a |ease, al inception of a contract. A
conirack iz, or containg, a lease if the contrast conveys the right to contred the use of an idantified asset
Far @ periced of time in exchange for consideration. To assess whether a contract conveys the right to
conirof the use of an identified asset. the Company assesses whether (1) the confract invoives the use of
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an identified asset (i) the Company has substantially all of the economic benefits from use ol the asset
through the period of the kase and {iil) the Company has the right to direct the use of the assel

Al the dale of commencement of the lease, the Company recognizes a right-of-use aseat ("ROU") and a
corresponding leasa liabilty far all lease arangements in which il is @ lesses, except for leases with a
term al lwelve months or beass (shorl-term leases), variable lease and low value leases. For theee shor-
tarm, varable lease and low value leases, the Company recognizes the lease paymeanis as an operating
expanse on a sraight-line basis over the term of the leasa.

Certain lease arangements include tha options to extend or 1erminate the lease before the end of the
lease form. ROU assels and lease labilities includes these oplions when i§ is reasonably cerdtain that
they will ba axaréiied

The right-of-uae assets are inttially recognized at cost, which comprisas the imitial amount of the leasa
liabilty adjusted for any lease payments made at or prior to the commencemeant date af the lease plus
any inilial direct costs less any lease incentives. They are subsequently measured al Ccost less
accumulated depreciation and impairment losses.

Right-of-use assels are depreciated from the commencement date on a siraight-kne basis over the
ghorter of the leass tarm or uselul e of the underldng assel. Right of use assels are evaluated lor
recowergbility whenever evenis or changes in circumstances indicate that their carrying value may not be
recoverabde. For the purposa of impairmeant testing, the recoverable amount (ie. the higher of the fair
value less cosl o sale ard the value-in-use) is determined on an individual asset basis unless the asset
does not generate cash flows that are largely independent of thosa from olher assets. In such casas, the
recoverable amount is determined for the Cash Generating Unit {CGU) to which the assat belongs,

The lease lishity is mitially measured at amortized cost at the present valua of the fulure |[2ase
payments, The lease payments are discounted using the Interesi rate imphicit in the lease o, i nal
readily determinable, using the incremental borrowing rates in the country of domicila of these leases.
Lease liabilities are remeasured with a comesponding adjustment to the ralated right of use aszat if the
Company changes ils assessment [ whether § will exercise an extension or a lermination aption,

Leaza liability and ROU asset have bean separalely presented in the Balance Sheel amd lease
paymianls have been clossified as financing cash flows

2.17 Earnings por sharo

Basic eamings per share is compuled by dividing the net profit for the period allributable to the equity
sharaholders of the Company by the weighted average number of equifies shares outstanding during the
period. The weighted average number of equity shares oulstanding during the period and for all pericds
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity
shares that have changad the number of equity shares outstanding, without a corresponding change in
PEsOUrceEs

Far the purpose of calculating diluted eamings per share, the nel profit for the year attributable to equity
shareholders and the weighted average number of shares outsianding during the yeas is adjusted for the
effects of all dilulive potential equity shares.

2.18 Recent accounting developments

Ministry of Corporaie Affairs (*MCA") nolifies new standards or amendments o the existing standards.
There |s no such notification which would have been applicable to the Compary from 1 Apnl 2024
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Piomeer Monay Management Limited
Maotes forming Part of Financkal Stotoments for tho year onded 31 st March, 2024

(Aumaunt Ra, bn Thousand)

Particulass 3.05.3024 1.01.2023
Mot Moo 3
- Gash & Gash Equivalanis
= Camiy Cirw Flered 1.21 1.2
- Balarce wilh Horks =
- In Cusrant Accounia 1,400,480 T2.74
14dL12 T304
Wote No.; 4
- Bank Balances oher than ) aboee
= Balance with Banks
- Ini Flzed Ceposils - 1.528.25
- Acenoad Inlerest on Fieed Depasis with Banks
- Held g Margin Money againsl Bank Guarantess wilh Exchinges .
& 1,320.20
Mate M 5
=Trade Rocalvaldos
[Linsecurmd considared good unlass othenaiea siaiad)
= Cunslanding for n period geceeding six monihs Som the
data thay are due B8 58T Gl G 45
-{J§hary
G8.562.71 GH, &0 AE
Nate Mo.: &
- Qther Financial Assets
= Sacunky Clepasil £6.00 4500
A 5.0 4500
Nafe Na.: ¥
- Curront Tax Assobs (Mot}
- Ingoame Tax £1.54
- 3104
Nale No.: §
= Other Financial Liabiktes
- For Expenses 11.80 11480
- For Inbenas| - -
1180 1100
Mode No.: #
= Oither Non Financial Liabilitos
- Dulies & Taooes - ref
- 63,61
Mihe Mo, 10
« Other Current Tax Liabilifes

- Cumend Tax Lisbiities
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Fioagar Money Managernen Limibsd
Hates orimiig Far of Financial Stalements for the yeer pncied 31at March, 2624

Berin Wiy &
fAmourdt R, in Thousand)
| Trate Receivnbles agelng achedile (Ameunt i Rs.} as on 31.02.2074
| Outstanding for following periads from due date of =
Particilars Less than & 1] 1o &3 |More Todal
[N TIES Facaiiha -| FRATE wears  (thwe d
1 ypoar VO
) Dcdgprian Trade redelvadiles — coursioranl ooy E8,6H2 T3 [ 4 F k]
filtvidsputed Tracde Roecadvabiles — conandared doub s -
(i Disputed Trade Recodvabies consicorad good :
(ivivsputed Trade Receivaliies consioeoo goubifel -
[ Re. in Thmmn!l|

Trade Recelvables ageing schedwe (Amouni in Re.) a8 on 51.01,2023
Datstanding for following periods from due dote of

Particilarg Loss then § ] 1-2 -3 | Mare Tislad
meoarhs S - years yoars  (MaaJ
1 yoar yEars
(i Linalanaiod Trane recoivablod — considered goad A8 GHE 49 il ART AR

(ilmdisprbed Trede Recelvablos — consicorod doobdful -

iR Dvsputed Trade Receivables coasidored good

fiviDispisled Trade Receivatles considarmd doutihfion
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Fionaer Money Management Limited
MWotes forming Part of Financial Statements for the year ended 315t March, 2024

Note No.: 12

Other Equity

{Amount Rs.

in Thousand)

Sr. Mo | Particulars

31.03.2024

31.03.2023

Reserves and Surplus
i) Capital Reserss

Opening and Closing balance

(i) Capital (Amalgamation) Reserve

Opening and Closing balance

{Hiy Securities Premium Accound

Opening and Clasing balance

fiv) Retalned Eamings
Opening balance
Add: Profit for the year

10,167.87
20.73)

10,043
64.50

Closing balanca

10,087.16

10,107.87
s |

) Cther Comprehengive Income
Dpaning balance
Add: Additions

During the year

Closing balance

v Ganaral Resare
Opening and Closing balance

Total

10,087.16

10,107 87




Fioneer Money Management Limited
Hotes forming Part of Financial Statements for the year ended 31st March, 2024
{Amount Rs. In Thousand)
Particulars 31.03. 2024 31.03.2023
Note No.: 13 =
Income from Operations 3.23 &1.860
3.23 81.60
Note No.: 14
Other Income
Interest - Deposits - Fined Deposits 63.33 71.24
63.33 Ti.24
=
Note No.; 15
Finance Cost
On instrurments measured at amorbsed cost
- Interest on borrowings - 303
- 3.03
Note No.: 16
Other Expenses
- Bank Charges 11.46 817
= NSDL - Cuslody Charges 26.55 26.55
- Profession Tax 250 2.50
- Filing Fees 13.39 11.30
- RTA - Services Charges 5.90 5,90
- Audit Faes
Satutody Audit Fees 11.80 11.80

71.60 66.21




Fionesr Monay Management Limited
Hotes Farming Par of Financial Statements for the yaar ended 318t March, 2024

(Amount Re. In Thousarnd)

Note No.: 17

Eaming por share

Pariculars 31.03.2024 31.03.2023
Prakt for the yaar as par staterment aof predit and loss [A) {20.73) _-Ed G

Waighted average numbes of Eguity Share oulstandng dunng the year

for basic and diluied eaming par share (B) B0, 00,000 50.00.000
Begic snd diluted aarmengs per share (A/B) (0.0 0,01
Hominal waue of share (R} 10,00 1000
Mote No.: 18

SEGMENT REFORTING

In accordence with indian Accounding Standard (Ind AS) 108, the Company operates in a single operating segment Le.
"Providing Financial Sarvices" within India. Accordingly, no separate discosurs 5 regurad.
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Fionear Manay Managaman LEmiied
Note Na.; 20
Financial Ingtruments

Financial Kisk Managomoent

expeezed bo ihe Cradil risk, Liguidity rsk and Marked gk,

Hotes ferming Part of Financial Statements for the yoor ended 318t Macch, IFid

{Asmsouivd Ra. I THO L)

The rigk managemen| polices of the Cﬂl’l"l[lﬂ"l;' are edtablighed W0 iganlly and analysa the mEks lBcad Oy Mﬂ'ﬂmw. b ==l appropriats
nisk bmils ard confroés, and o moniar nsks and adberrence to imis. Risk marssgement polces ard 8ysléms aa reviesad egularly in
relail changes in masket condtions and the Company's aclivifies. The Management hes averall responsbility for the establishment and
aurrright al the Company's risk managemanl fremesark. In pedaming s opersing, investing and fingndng acivilles, ihe Comgany s

The canying walue ard FEr valie of fnandal imtemenl by cakegpinies as af 3151 March, 2024 were a8 Tollows

A Falr valun

P Mhmorl il raka] ol g
Flnancials Assms
a. Cash and cash aqEvalsms 148212 - - 1482 12
b. Barik Balances ot Ban b 2 2
G Raceivabies 66, 62,73 = - 86,682 73
d Leans - - -
e, Investmenis .
f. Ofher findncial assels 45,00 . 45,00
Todal Financial Assots 70,108,85 - - 70, 105.05
Elmanclal Liabilltias
A Tracka Payablas , : : .
b, Dl Bacurilies . -
€. Darowings (Ohar than Debl Secirilies) g
. Oiher Anarvced |labilities 11.80 11580
Total Financial LlahiFilias 11.80 - - 11.80
The camyng value and falr vakue of francial instrument by categories &5 of March 31, 2023 were as [ollows
AL FHir walug
| Particutars M *mméu:: B w.l .;: :::;ﬂ mng Total cumnug
Fimancinis Assals
a Cash and cash ogulvalonts Ta66 73.98
b Bank Ealances ofor lhan abowe 1,328.28 1,328.28
o Recehvakiss & 58349 B8 65349
i Loans . a
& dnueslimants . -
I. Othar linancial Assats 4500 45,0
Tolal Financial Azsais TE131.74 . . TO.131.74
Financial Lishilitios
2. Trade Payables
ir. Dot Becuriies
£, Borreraings (0ikes Far Debl Seeurifas) . ;
. Citer fnancial Eebiilies 1180 11.80
Todad Financiad Liakilitlos 11.80 . . 11.80

"“-. A
E .-.-.'.,-.E*--L' Ya
|,I f TR |;'"}




e
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Bda Mo 39
Ll ity Riak

finzncipd Babellies by reraiining conirachunl masdinlks:

latay farming Part .ol Finencial Stabements dor tis gear anded 3ies March, 3074

(fnsmang fis. In Thousand)

| The Ccvigsney’s PrnGip Sourozs of Roukdip @nn i and cash 4gusaienls ond the cash Bow ok & generaled from apsotim Lipakdity d i is 1ha sk thal Be Compasy may raf be abls o
wiin] fis g simdl and fulain pash and codale’sl obbigolisns withodl Bouring uneoceplabls lbares. The Compasy's chieci ix ko, Sl ol Biad manian gplimuom s of udily b mosl ds
caeh aivd colkneral requicsmants. The Compary dosely mondors Is baidity poslion and deploy: a rcbaet seh marcijEnaid SSlon. ©maniang sdeusle marces of Andscng lndadog dabd
and gy from banks @ an opliisad cott The ©ompanys maakmem asposuess b bty rek e fhe components ol e b ks shesl o Manch 31, 2024 and March 31, 2023 is Pa
CHTARY @i, The Buidiy risk & marapged on the bagls of typecied matusty $abee of [ha Anencal Rabiies. Tha. Go s fajr Srasokal laklios Doudss im0 wih miderty proin
ranging bobwaon & ke & yoare aed shert jore barmesiege oo genemily payushe wihin ose e Tha slher prgsbio o wil alirb3anm duralone. Ths folosing Dibis mafysin erdecoured

Particalans

Oy damarnsd

H’-l “‘nlﬂ| Sl fro

1856 yisars

>k yomrn

Tersl

Ak ied March, 3034
Hirowéngs

Trmie and ofver parridan
Duipede

(e fnsheal Batiilias
Tedal

Al S Marzh 2033

Dimoavmige

Tinde aerd albar payables
2arsds

Oiher Fnonci Tabiitiay

Tedal

1180 -

11.80

1180 "

f11.H0

v =

11.80 &

Capisl Munapenl

o7 P paapeiess of the Compsnys capilal insmagemed, capitsl clades miisd soely capial, sbars premum and S clfs i eguity resaives. Sl D 10 TR sty Tokks ol e Compety
The pramary phjsciia of e Compony's capilsl manisgenm| i o maxinBe Fa srashoder velie The Comparny mansges ia capis o enaurs Pt | el conBne g gomp concem whiln
2irkg bl reliam S shksicere, The Dompany samages 46 cphal sucha and makss sgusimoal in g o changss in busness cerddicn. The Cemgony sonlos capilel using a
By ran, which i el debl dgesced by ol capial phis nal dell, The Compars™s poboy s 1o o mplmean geping rmbn The Companny inchides wahin nsl deld, infesssg) basriag bnans and

Irede and ofer payasles, inss cash and coh BRTRE1S, @wokding Ssconknad openakons.

Farticulams A 31,600,308
B tasings x =
Trisda ard Glder paryanies - -
Daposiis . x
Oire froncial lalifiss 11 .50 1180
Lass eah wsil sagh egidsvalaike | 1. 452 12) ﬁaﬂ
Mal conl by [1.4m022) (LA
=|:|_uq.' sharg capial B0 00000 [l ek ]
e sy BO0AT 8E 101075
Tt reambars capital [E1 TO,ET.AE T, 107.E7
Caplial and nel dokl {5 ) dall bl e T
Grasing ra | %] (A5 {0.Cgj 'F'-wl'l

In oo 0 achiews Tus oeerdl Glysciae, Ma Compamy's Capilel mensgemen. enongst ol e, s 10 afsurs Dl i sl Iensal Cosenan i a0 1o Il Bormings il aafine
gl Sinars: epirmmenis Eieaches in mealing 1he Smacisl covenans sodld penmil o Dok o imesncinkely call coswings. Thene Fae been no beeachas nihe fnancinl cosenants of
ey Brorspatrgh an tha curmand k. Mo Changes e M B 80 oDjoci v, policis of predassas Hr managieg Sepdad during (i aloresaid Seancal poriod
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Ploneer Money Management Limded
Mates torming Parl of Financiol Stxtoments for the yoar endoed 31st Manch, 2024

Waote Na: 77
Eslances of CRIAN VRS rAcenalies, Vade payabies o subiec 10 conlimeionieconciiation, i any. The managamani doas nof sepacl
sy malanal diference aflscding tha nencal Slabereats o Sech e ERaEoiad jislinenis

Niodo Moc 23
This Company fizs: nol recaiad any ntimaton fem suppkend regandng Ihay siahus undar Be o Smal and Madium Enterprises Ogwaloprman| Apg 2006

e P 24
i P oypinicn of tha Boarm of Direciors &rd 06 iha hael of thar kecadadge sdeqiala provisans Fed bean madae e accounle i gll kneen eBilfities and thi
cufran| assels: leans and advances have & vaki on eslzalion i he crdnary coaka ol Husiness

Mot N 25

The Coempany has nol rececded By inlimation fom Supplers’ reganding ther siates under B Micre,Smal and Medium Enterprises Develapment At 2006
Aeciidnly, 84 orified by e management the Company doas nol owe Gny sums 10 Moo, Small & Medium Esferpises as dafined undar the M, Ssal
ard Medium Enterrsas Dowslopmani Act, 2006, Henea discicsuncs e mured undar ihe esg ael have nol been given

Hote Mo 28
LContimgand LintiMies (Mol provided fory
Thaty gre o kil contrgent in nalura: 81 known kabines hava been appropraialy prosided fanin (he becks e on s balAnca sheat

Mote Mo 27
Tha prossions af Sectan 135 of the Companies Acl, 2003 and rees made thamundar, relafng o consbiulian of Conpovala Sockl Rosponsibiiy Commities,
ang rof applicab ke on the Company

Mobe Sa: 28
Tna Gomparry 15 nather noumed any supeansas nov samed sy income in feeigh currency during (e year (P HIL)

Mate Mo: 29
Evamis accismng aftar e halamee shoai date
M adjusling or signikcam non-adjusting evenls hoves ootumed betenen the reporing dabte & dabe of pdhorizalion of the aocounts

MNofe Na: 36
Datallz aof Bonami Proporty hedd

Trese ane no proceedings, ether for th curmenl o Tor S pravicus (hil oie percing agamal the Cormpeny for bolding any Benomi gropery under the Benami
Trunsactiona (Prohibiion} fal, 1080 (45 of 1988) s rules mede hemeurces during the year.

Nate Moz 3
ATl Dafacliar
Tres Company hus nol been dedared wilful defouksr by any bank or dnangal raifiion or any other ender dunng the yesr,

Nale No: 12

Refatianship with Struck Off Companies

In frea oopenice off ey managamant & o th bl of eer knowiedge & belel, the Company has not ervsred imto any ransscions o does nal have any
*.:::umquumm wilh he cormperies siruck, ofl under Seciion 248 of the Companies Act, 7012 or Saction 560 of Companies Act 1956 during The year and)
1he REDUS v

fode No: 23

Rugisiranion of Charges ar geiafachon with Registrar of Companios [ROC)

Thring By yanr, Mans ane no irslences of any regeiration, modificolion or sstisloction of chanses which ate panding Yor iegalnatien, modificalon o sslilaction
with Fegitiese of Companes (04 beyond the statulory ponod.
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Ware o T4

Complianos winh namber of s of compenies

The Caspany B i compiance wilh [he relevand provsions of He Companes Act, 2013 with raspesct 1o e rumber of Bpers preaorioed undes clases (27 of
Sgction 2 of the Comparves Acl, 20735 resd wilh the Companiss (5 pstnchon on mrmbar o Ligars) Rukes, 2007,

iWofe Wo: 3§
Tra Gavrgany doos not hove any ransscbons not reoondiod in boaks of ecoownts fhel hos been sumrendomd o lepiinid as incorme durng e yaar and
oo pea in the bed nssessments under #a Income Tax Act, 1581,

Ware Mo 36
| Thie Gampany has nol roded o irmvesied in ony orypio cumensy or wriunl curénsy during B year e pravices year

Worfe Mo IF

Linizaiion of Borddwad Fudios don Shard Provaiies ades Relo 110

Mz huneds {wiich B enabarial eithe nvdvicualy o in tha aggegala) heve been odvarced or loaned or mvested {eliver from bornewesd finds oF share premiom
b ey olhir Saunes of kind of Tunde) by the Company to.or in any other paman o anlity, including foeeign aofly [Trdemadores”),

Mo funds {whech sra rnsteresl pife Pdyeiosly o i the aggregalo) beres Doan ecamsed By ha Gompany om any person oF aniity, induding mlil'l amiy
" Funding Pares')

Mare Mo 58

Compliamsg with appravod Schamapsl of Arrangomaal

Thera i ne schama of Arangemert approved by the Competant Authonby in erma o seclions 730 fo 237 of the Companes &, 2013 duning the yoar and
henoa, s dadomunes arg caquired 1o be made by (e Company i hase Neaecisl siatermeis for ne year ondod 3151 Maech, 2024

Mare Mar 39

Blorrawing fovm Banks for Creol Facliny

The Commarry has mof @vafed any oredd Tagibes Fom banks finanoal s iotons agans] e secunly of Smes Sieais seoabdng A 500 Inkne ai poinl of
lirrsa Aurng tha yaar.

Hate Mar 40
Al amounis ckickcsad in e rarcl slalemania and nolas hive Been raufded off 10 ihe neamis) ihousands in INR or decimal Shermel, 8 par ha necunemend
of Schedule |1, uiless othersme slaksd

Mate Mo 4T
Presitird par gUnee: Pavn aen regrouped, recsal & rearanded Wheoawar NRGEEEEY B0 coraegand with fa curment yoar clesdcaton | descasus

Signature fo Notes 1 ted9

For Jayesh Dadis & Associates LLF Forand on bohalf of the Boasd

Firg RAag Mo, 121142W 1 wWinoizz2
Ch i Acomintania
e /h g A=
Diais Hermiang M Gandha
nar Dimator
|| Mom. Ma.: 033875 Didd: oo00ayyo [HM: DODE2093
Mumbal

UDIH Mo.: 303307 IBKCELGISSY
Dated; J0th May, @024




